New Zealand Government Property Corporation 

RELEVANT ACTS

The Corporation is constituted under its own Act (the New Zealand Government Property Corporation Act 1953).

The Corporation serves solely as a legal ownership vehicle for certain government properties in the United Kingdom. The Corporation has no office, staff, funds or other functions. The Treasury is responsible for administering the Act and for all activities relating to the Corporation.

FUNCTIONS AND RESPONSIBILITIES

The New Zealand Government Property Corporation (the Corporation) is a Crown entity formed to be the legal owner of New Zealand House, London, and is required by section 45M of the Public Finance Act 1989 to lay before the House of Representatives its annual financial statements.

The Treasury took over responsibility for administering the New Zealand Government Property Corporation Act 1953 and New Zealand House from the Ministry of Foreign Affairs and Trade on 1 July 2000. From that date, the Secretary to the Treasury became responsible for the preparation of the Corporation’s financial statements. Previous statements were prepared by the Ministry of Foreign Affairs and Trade.

Whilst the Corporation is the legal owner of New Zealand House, the Treasury controls the property on behalf of the Crown, and all financial transactions relating to the properties are reflected in the Treasury’s non-departmental supplementary schedules. Consequently, there are no financial transactions reported within the Corporation’s financial statements.

CONTACT

The contact person is the Crown Overseas Property Officer, c/o the Treasury, PO Box 3724, Wellington

For administrative enquiries, the contact is:

Chief Financial Officer
The Treasury
PO Box 3784
WELLINGTON

